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Local Economic Assessment

Scope of the Report

Economic Value and Growth by sector
Employment and Economic Activity
*SKills

*Economic Inactivity and Unemployment
Land and Property markets




Local Economic Assessment

Context and place
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Context and Place

*Introduces the
geographical setting of
Halton

|ldentifies the demographic
make-up of the Borough

Briefly summarises the
wider determinants and
challenges faced within
Halton
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Local Economic Assessment

2: Economic Value and Growth by sector

GWVA and the City Region Context Growth Sectors

Gross value added (GVA}iza
measure in economics of the value
of goods and senvices produced n
an area. industry or sector of an

economy. The Liverpool City Region

hasa

',E 2 3 , 1bn economy

The 2012 Merseyside Partnership
Economic Review estmated thatin
2009 Halton provides

£2<3bnnftheL.’veﬁont

City Region's GVA {around 10%).

Comparative GWA

jteR | 23pso |
Gumbria . sEE
England 1124881

The future pictura

The 2012 Merseyside Partnership Economic Review provided the following econol

The Liverpool City Regicn has a

number of growth sectors that will

= Creative and Digital
Industries.
= Advanced Manufacturing

« Finance and Professional

= Visitor Economy

Withim the City region context the
following sites within Halton have
been identified as being key:
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Produced by the Customer Intelligence Unit (CIL)

1. 3IMG

2. Mersey Gateway
3. Daresbury

4. The Heath

Cumrent Halton picture of
growth sectors

The chart bedow shows the
nurmber of jobs in growth sectors,
the Largest proportion being those
classed as forming part of the
knowledge economy.

......

mic forecasts:

Economic Value and
Growth

*Gross value added (GVA) is a
measure in economics of the
value of goods and services
produced in an area, industry or
sector of an economy

*Halton provides an estimated
10% of the Liverpool City Regions
GVA (£2.3billion)

*Growth is projected in life
sciences sector (i.e. Daresbur
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Local Economic Assessment

Employment and Economic

Workforce in Halton Wages Businesses in Halton

60,000 ek iz iimzhom 3,500 susreses Activity

the Morth West (E470) but lower

mn e | *This theme focusses on the

e = workforce, wage levels and

[Fafton | 77 | 23 | resident in Halton ic lower than T .

— T ] business demography

Haltor's workforce is simaar when £'452 average ? ! . .

e R, *People working in Halton have a

Machine operatives. m .

— = hlgher average wage than people
e living in Halton

I I | | : LT *Halton has a higher proportion

e 2 N of businesses who turnover

£1million+ when compared to the
NW and England

Produced by the Customer Intelligence Unit (CIU)
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Local Economic Assessment

E——— Skills

Adult Skills and learning Higher Education Apprenticeships

.
Similar to the City Region, Hakon Nationalfy. Halton has amongst Halton had 2.000 apprenticeship .T h I S th e l I l e fOC u Sses O n Ad u |t
resident’s qualification levels are the lowest proportions of pupds starts in 2011/12. Around half of
lower than those of the Morth Waest entering Higher Education. these end in achievemnents. [ [l "
skills and learning, Higher
% of pupils aged 15 in 200506 The highest number of ]
apprenticeships was in the
12 /Q of Hal Business. Administration and Law

el education and Apprenticeships

| I I I | | =iy -Similarly to the Liverpool City
LL L h ol region, adult qualification levels in

o Eme, Halton are lower than the North
ooy SO | == West and England

&
]

each of the eategories (Literacy. Technologies
Numaracy and ICT Skills) when Health, Public
compared fo the 2003 Skdlls for Life Zervices and 380
survey. |n comparisen to local,
regional and national averages. Cor jcation 110
Halton has cutperformed all in terms -(m -

of improvement. Leisure, Travel o

*Halton’s figures for literacy,
numeracy and ICT skills are all
improving

*Skills for life survey 2011

310

PPPPPPPP the Customes Intelligence Unit (CILU)
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Local Economic Assessment

5: Economic Inactivity and Unemployment

Economic Inactivity

18,900 (2as) of

Halton's working age
population are economically
inactive

12,300 {85%) of the economically

inactive do not want a job.

1 in 3 of the female working age

population are economically inactive.

Out of Work Benefits

17% ot -
o of Halton's working
age population are claiming
out of work benefits

The out of work benefit with the
largest number of cdlaimants is
ESAfincapacity benefits. The
chart at the bottom of the page
shows the out of work claimant
rate at ward level. Windmill Hill
has the highest propartion, with a
thind of the working age
population claiming a key out of
work benefit.

Job Seekers Allowance
In line with the City Region rate,

Halton's JSA rate is around 5%.
This is higher than the national

rate.
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Ovut of work benefits (ward lewed)

29% of JSA

claimants have been
claiming for over 12
manths

At 11%, Halton's youth {18-24
year olds) unemployment rate is

above regional (%) and national
(8% rates.

Economic Activity and
Unemployment

*This theme covers all elements of
worklessness, including; economic
inactivity, out-of-work benefit claimant
levels and Job Seekers Allowance
claimant levels

*Around a quarter of Halton’s working age
population are economically inactive (with
65% of this group not wanting a job)

«In line with the Liverpool City Region,
Halton’s unemployment claimant rate is
higher than regional and national rates
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Local Economic Assessment

6: Land and Property markets

This section seeks to quantify the
demand for, and the supply of,
commercial property (development
land and industrial, office and retail
space) in Halton from 2000 to 2011

The analysis is based upon
information held by (and collected
by} Halton Borough Council's
Business Improvement and Growth
(BIG) Team, it is, therefore, based
upon an incomplete picture of both
the total number of investment
projects completed in the Borough
each year and the supply of
commercial property and should be
read accordingly.

The Demand for Commercial
Property 2000-2011

The number of enguiries for
commercial property received by the
BIG Tearn fell between 2008-02 and
2009-10 mirroring the global
economic slowdown. The largest fall
in Investment enquines was 38%,
occuming between 2007-D8 and
2008-02. Howewer, in 2010-11,
investment enquires increasad for
the first ime since 2007-0B.

Total enquiriec - % ehange

enquiries appeared to recoverin
2008-10 but then fell again in
2011-12. Prelminary figures for
2012-13 show industrial enquiries
still increasing, an increase in
retad, but 3 slowing of enguines
for offices and sites.

Cver the period of the review
there has been no change with
respect to the split of overall
enquiries between Runcom and
Widnes.

Since 2007-08 there has beena
decrease in enquiries for freehold
properties together with an
increase in ‘no preference’ of
lease type.

Significantly, since 2003-08, there
has been a decrease in inward
investment enquiries but a
marked increass in local
businesses requiring commencial
property to satisfy their expansion
plans together with new start-up
companies seeking commercial
property.

The Supply of Commercial
Property 2000-2041

. The supply of commercial
-=  property in Halton has increased
_» dramatically since 2008. For

¥ example, there is now three times

«  the amount of 1000-5000 sq ft

- indusirial space recorded on the
-=  BIG Team database compared
* with 2008.

Following the global recession,
enquiries for industrial and office
units have started to increase in
2010-11, while retail and site

However, there have been a
number of notable exceptions to
the general trend of increasing

Producad by the Customer Intelligance Unit (CIU)

property supply. For example the
supply of small industrial
premises, |arge sites (20 acres +)
have decreased over the last
year, while large retail units and
offices have remamed largely the
same.

Land and Property markets

*This section seeks to quantify the demand for,
and the supply of, commercial property
(development land and industrial, office and
retail space) in Halton from 2000 to 2011

*No. of enquiries for commercial property
received by Halton Borough Council’s Business
Improvement and Growth (BIG) Team fell
between 2008-09 and 2009-10 mirroring the
global economic slowdown

Significantly, since 2008-09, there has been a
decrease in inward investment enquiries but a
marked increase in local businesses requiring
commercial property

*The supply of commercial property in Halton
has increased dramatically since 2008
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